
















FEI Canada Submission  
to Expert Panel on Securities Regulation  
in Canada
july 15, 2008

20 Adelaide Street East, Suite 200 | Toronto, Ontario | M5C 2T6 | Canada page 9www.feicanada.org

Appendix A
Page 2 of 2

A New National Model:
When asked if creating a new national model of securities regulation was preferable, 78% of respondents 
indicated that they favoured a new national model, while 19% were looking for improvements in the current 
CSA model. Only 3% sought no changes in the current CSA model. 

•	 More than 90% of respondents felt that one national securities regulator would address the need for 
commonality in regulation, and 63% thought that this would also improve enforcement. 

•	 80% of respondents thought that one national securities regulator will increase efficient, competitive & 
freely flowing capital markets. 

•	 72% thought that one national securities regulator will increase market integrity and the protection of 
investors where necessary and 70% of respondents thought that this would result in improved identi-
fication and reduction of systemic risk, in support of growth. 

Proportionate Regulation and Principles:
When asked about their views on proportionate regulation in Canada to reduce burden on smaller report-
ing issuers, 55% of respondents felt the economic characteristics of a reporting issuer should determine 
how it is regulated, whereas 41% did not feel these economic characteristics were relevant. 

•	 More than 76% of respondents reported that they would favour a principles-based regime over a rules-
based system of securities law and regulations, while 16% said that they would not prefer a principles-
based regime. 

One Securities Act and Adjudication:
Most respondents (87%) want the various provincial securities regulators to develop a consistent Canada-
wide Securities Act. 

•	 67% of survey respondents want Canada’s securities laws to be enforced more stringently, while 33% 
are pleased with the current level of enforcement. Adjudication of securities laws should be made in-
dependent of the securities regulatory agency, according to 58% of respondents, while 25% did not 
agree with this statement. 

Resources, Uniformity and Efficient Capital Markets
Over half of respondents (54%) felt that more resources needed to be made available to the securities 
regulation function, however configured. 

•	 82% of respondents favoured greater efforts to prompt uniformity with international securities laws 
and regulations.

The results of this survey have been used by FEI Canada’s Capital Markets Committee as background for their submission to the Expert Panel on Securities 
Regulation. FEI Canada thanks all who took the time to complete the survey. 


